BCM: Board Resolution 

On 07 May 2020, Investment and Industrial Development Joint Stock Corporation announced the Resolution No. 16/ 2020/ NQ - HDQT of Board of Directors of the Corporation as follows:

Article 1: Approve the capital contribution to establishment of a joint stock company for exploitation and operation of projects related to utilities and solar energy as follows:
1. Name of the company (expected): Vietnam - Singapore Smart Energy Solution Joint Stock Company;
2. Main business line: electric power generation, transmission and distribution; electrical installation;
3. Initial capital contribution of Investment and Industrial Development Joint Stock Corporation is VND 12.6 billion, equivalent to 36% of the charter capital;

4. Initial charter capital: VND 35 billion; the charter capital is raised according to the scale of project investment. Capital contribution of Investment and Industrial Development Joint Stock Corporation to the charter capital of Vietnam - Singapore Smart Energy Solution Joint Stock Company is always full 36%;
5. Time for capital contribution: in 2020.

Article 2: This Board resolution takes effect from the date of signature. Members of Board of Directors, Board of General Managers and related departments and committees are responsible for the implementation of this Board Resolution.

